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Message Text 

UNCLASSIFIED 

PAGE 01 ROME 00410 091834Z 
ACTION EB-08 

INFO OCT-01 EUR- 1 2 ISO-OO FRB-01 AID-05 CIAE-00 
COME-OO INR-07 NSAE-00 USIA-15 XMB-04 OPIC-06 
SP-02 LAB-04 SIL-01 OMB-01 /067 W 

099823 092036Z/53 

R 091710Z JAN 78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 9724 
TREASURY DEPT WASH DC 

UNCLAS ROME 0410 

PASS FRB 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: OCTOBER INDUSTRIAL PRODUCTION INDICES 

REF: ROME 20568 

1 . SUMMARY. SEASONALLY ADJUSTED INDUSTRIAL PRODUCTION 
IN OCTOBER SHOWS SUBSTANTIAL FALL AFTER SEPTEMBER'S RISE 
WHICH INTERRUPTED THE DOWNWARD TREND BEGUN IN JANUARY. 
FOLLOWING DATA OBTAINED FROM ISTAT ON JANUARY 9. END SUMMARY. 

2. SEASONALLY ADJUSTED INDUSTRIAL PRODUCTION INDEX FOR 
OCTOBER IS 115.6. SEPTEMBER FIGURE WAS 119.8. PERCENTAGE 
CHANGE OCTOBER OVER SEPTEMBER IS DOWN 3.5 AND OCTOBER 1977 
OVER OCTOBER 1976 IS DOWN 5.5. PERCENTAGE CHANGE JANUARY - 
OCTOBER 1977 AVERAGE OVER SAME PERIOD 1976 IS UP 2.1. 

3. PRELIMINARY DATA ON UNADJUSTED INDUSTRIAL PRODUCTION 
FOR OCTOBER CONTAINED IN OUR REFERENCE CABLE (INDEX 

128.2) WERE CONFIRMED AS FINAL BY ISTAT ON JANUARY 7.GARDNER 
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